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Call to order 

A meeting of 
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Brandie Williams reviewed additional funding sources the agency received in September. This included 
the Substance Use Disorder Workforce Development Initiative, the Creative Communities Partnership 
Grant, and ARPA Funding for Home Visiting.  

September 2022 Financial Report 

Tina Cleveland reviewed the Finance Report with the Committee. She said that FY 23 revenues of 
$14,410,651 are $296,338 or 2.1% higher than FY 22 as of September 30, 2022. Expenses of 
$11,610,674 are $257,232 or 2.27% higher than FY 22. The net revenue of $2,799,977 is $39,106 or 
1.42% more than FY 22.  

ACTION TAKEN: The Committee unanimously approved a motion recommending the Board of 
Directors accept the report as presented.  
Moved by: Nancy Beebe Seconded by: Claire Curcio 

September 2022 Investment Report  

Tina Cleveland said that as of September 30, , cash and cash equivalent investments totaled 
$21,912,546 which is 23% higher than the prior year.  Of the investments, 99% is with Atlantic Union 
Bank and the remainder is invested in the Local Government Investment Pool and $8,250,000 will be 
invested in government bonds. At this time, RACSB has five months’ worth of revenue in reserve. 

September 2022 Reimbursement Report 

Megan Toler told the Committee that claims aging figures are provided as of September 30, 2022. Total 
outstanding claims are $6,326,837 as of the period end date.  Year-to-date fee revenue of $8,202,133 3

September 2022 Reimbursement 
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Adjournment 

The meeting adjourned at 1:09 p.m. 
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